












 





INTERMEDIATE SCHOOL DISTRICT NO. 917 
 

Management’s Discussion and Analysis 
Year Ended June 30, 2012 

 
 
 

-4- 

This section of Intermediate School District No. 917’s (the District) financial statements presents 
management’s narrative overview and analysis of the District’s financial performance during the fiscal 
year ended June 30, 2012.   Please read it in conjunction with the other components of the District’s 
financial statements. 
 
 
FINANCIAL HIGHLIGHTS 
 

 Net assets on the government-wide Statement of Net Assets are $5,918,717.  Net assets are 
similar to the Balance Sheet’s equity for private sector businesses. 

 The government-wide Statement of Activities shows a decrease in net assets of $177,018.   
 The District’s total General Fund balance at June 30, 2012 is $6,350,614. 
 The District’s governmental funds Balance Sheet reflects a $4,785,805 General Fund unassigned 

fund balance. 
 
 
OVERVIEW OF THE FINANCIAL STATEMENTS 
 
The financial section of the financial statements consists of the following parts: 
 

 Independent Auditor’s Report;  
 
 Management’s Discussion and Analysis; 

 
 Basic financial statements, including the government-wide financial statements, fund financial 

statements, and the notes to basic financial statements; 
 

 Required supplementary information; and  
 

 Combining and individual fund statements and schedules, which are presented as supplemental 
information.   

 
The following explains the two types of statements included in the basic financial statements: 
 
Government-Wide Financial Statements 
 
The government-wide financial statements (Statement of Net Assets and Statement of Activities) report 
information about the District as a whole using accounting methods similar to those used by private sector 
companies.  The Statement of Net Assets includes all of the District’s assets and liabilities.  All of the 
current year’s revenues and expenses are accounted for in the Statement of Activities regardless of when 
cash is received or paid.  
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The two government-wide financial statements report the District’s net assets and how they have 
changed.  Net assets—the difference between the District’s assets and liabilities—is one way to measure 
the District’s financial health or position. 
 

 Over time, increases or decreases in the District’s net assets are indicators of whether its financial 
position is improving or deteriorating, respectively. 

 
 To assess the overall health of the District requires consideration of additional non-financial 

factors such as changes in the District’s property tax base and the condition of school buildings 
and other facilities. 

 
In the government-wide financial statements the District’s activities are all shown in one category titled 
“governmental activities.”  These activities, including secondary vocational, special education, and 
administration, are primarily financed with membership fees, access fees, and operating grants. 
 
Fund Financial Statements 
 
The fund financial statements provide more detailed information about the District’s funds, focusing on 
its most significant or “major funds,” rather than the District as a whole.  A Fund (Food Service Special 
Revenue Fund) that does not meet the threshold to be classified as major funds is called a “nonmajor” 
fund.  Detailed financial information for nonmajor funds can be found in the combining and individual 
fund statements and schedules section. 
 
Funds are accounting devices the District uses to keep track of specific sources of funding and spending 
on particular programs. 
 

 Some funds are required by state law and by debt covenants. 
 
 The District can establish other funds to control and manage money for particular purposes or to 

show that it is properly using certain revenues. 
 
The District maintains the following kinds of funds: 

 
Governmental Funds – The District’s basic services are included in governmental funds, which 
generally focus on:  1) how cash and other financial assets that can readily be converted to cash flow 
in and out, and 2) the balances left at year-end that are available for spending.  Consequently, the 
governmental fund statements provide a detailed short-term view that helps to determine whether 
there are more or less financial resources that can be spent in the near future to finance the District’s 
programs.  Because this information does not encompass the additional long-term focus of the 
government-wide financial statements, we provide additional information (reconciliation schedules) 
immediately following the governmental fund statements that explain the relationship (or differences) 
between these two types of financial statement presentations. 
 
Proprietary Funds – Internal service fund services for which the District charges a fee are generally 
reported in proprietary funds.  Proprietary funds are reported in the same way as the government-wide 
financial statements.  The District uses internal service funds to report activities that provide supplies 
and services for the District’s other programs and activities.  These services have been included with 
governmental activities in the government-wide financial statements.  The District currently has two 
internal service funds, including funds for accounting for post-employment severance and other 
post-employment benefits (OPEB) and the dental self-insurance plan. 
 
Fiduciary Funds – The District is the trustee, or fiduciary, for assets that belong to other 
organizations.  The District is responsible for ensuring that the assets reported in these funds are used 
only for their intended purposes and by those to whom the assets belong.  All of the District’s 
fiduciary activities are reported in a separate Statement of Fiduciary Net Assets and a Statement of 
Changes in Fiduciary Net Assets.  We exclude these activities from the government-wide financial 
statements because the District cannot use these assets to finance its operations. 
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FINANCIAL ANALYSIS OF THE DISTRICT AS A WHOLE 
 
Table 1 is a summarized view of the District’s Statement of Net Assets:   
 

2012 2011

Assets
Current and other assets 9,874,077$       10,382,261$      
Capital assets, net of accumulated depreciation 7,606,075        7,726,283          

Total assets 17,480,152$     18,108,544$      

Liabilities
Current and other liabilities 2,611,574$       2,964,187$        
Long-term liabilities, including due within one year 8,949,861        9,048,622          

Total liabilities 11,561,435$     12,012,809$      

Net assets
Invested in capital assets, net of related debt 425,952$          328,216$           
Restricted for capital projects 1,336,698        1,694,891          
Restricted for other purposes –                      4,912                
Unrestricted 4,156,067        4,067,716          

Total net assets 5,918,717$       6,095,735$        

Table 1
Summary Statement of Net Assets

as of June 30, 2012 and 2011

 
 
The District’s financial position is the product of many factors.  For example, the determination of the 
District’s investment in capital assets, net of related debt involves many assumptions and estimates, such 
as current and accumulated depreciation amounts.  A conservative versus liberal approach to depreciation 
estimates, as well as capitalization policies, will produce a significant difference in the calculated 
amounts. 
 
The Statement of Net Assets identifies current assets and liabilities from non-current assets and long-term 
debt, respectively.  The Statement of Net Assets includes non-current assets not reported on the 
governmental funds Balance Sheet.  These non-current assets include the total acquisition cost of the 
District’s capital assets less accumulated depreciation.  During the year, the District acquired $187,311 of 
additional capital assets, consisting of furniture and equipment.  The District has a total investment in 
capital assets of $13,584,596. 
 
Depreciation expense for the year was $298,431, increasing total accumulated depreciation to $5,978,521.  
Therefore, total capital assets, net of accumulated depreciation equal $7,606,075. 
 
Total net assets decreased by $177,018, which reflects the current year operating results.   
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Table 2 presents a summarized version of the Statement of Activities of the District: 
 

2012 2011

Revenues
Program revenues

Charges for services 7,848,114$       7,484,976$        
Operating grants and contributions 14,720,483      15,265,005        
Capital grants and contributions 498,613           567,175             

General revenues
Other 106,110           194,445             
Investment earnings 30,037             30,081               

Total revenues 23,203,357      23,541,682        

Expenses
Administrative and support services 1,765,768        1,614,185          
Secondary vocational/DCALS 3,875,566        3,855,919          
Special education programs 17,292,500      16,699,413        
Food service 101,616           74,423               
Interest and fiscal charges on debt 344,925           353,553             

Total expenses 23,380,375      22,597,493        

Change in net assets (177,018)$         944,189$           

Table 2
Summary Statement of Activities

for the Years Ended June 30, 2012 and 2011

 
 
This format is similar to fund financial statements except that this is presented on an accrual basis of 
accounting, and it includes all of the governmental activities of the District.  This statement includes 
depreciation expense, but excludes capital asset purchase costs, debt proceeds, and the repayment of debt 
principal. 
 
The District’s total revenues were $23,203,357 for the year ended June 30, 2012.  Charges for services 
accounted for 34 percent of total revenues for the year, while operating grants accounted for 63 percent.  
The remainder of the revenues was from capital grants, interest, and other. 
 
The total cost of all programs and services was $23,380,375.  The District’s expenses are predominantly 
related to educating students.  In fiscal 2011–2012, 91 percent of the District’s expenses were devoted to 
this purpose.  The administrative and support services activity of the District accounted for 8 percent of 
total expenses for the year.  It should be noted that the District allocated $1,242,768 in administrative and 
support services expenses to the secondary vocational/Dakota County Alternative Learning School 
(DCALS) and special education programs in fiscal 2012. 
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Figures A and B show further analysis of these revenue sources and expense functions: 
 

Figure A – Sources of Revenue for Fiscal Years 2012 and 2011 
 

Charges for Services
34%

Operating Grants and 
Contributions

63%

Capital Grants and 
Contributions 

2%

Other
1%

2012

 
 

Charges for Services
32%

Operating Grants and 
Contributions

65%

Capital Grants and 
Contributions 

2%

Other
1%

2011

 
 
The largest share of the District’s revenue is received from the state, including the aid formula and most 
of the operating grants.  This significant reliance on the state for funding has placed tremendous pressure 
on local school districts as a result of limited funding due to the state’s financial position in recent years. 
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Figure B – Expenses for Fiscal Years 2011 and 2010 
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The District’s expenses are predominately related to educating students.  Programs (or functions) such as 
vocational education instruction and special education instruction are directly related to classroom 
instruction, while the rest of the programs support instruction and other necessary costs to operate the 
District. 



 

-10- 

Net (Expense) Net (Expense)
Total Cost Revenue Total Cost Revenue
of Services From Services of Services From Services

Governmental activities
Administrative and support services 1,765,768$    (101,874)$      1,614,185$    (64,950)$         
Secondary vocational/DCALS 3,875,566     648,161        3,855,919     482,739          
Special education programs 17,292,500   (490,901)       16,699,413   676,890          
Food service 101,616        (23,626)         74,423          (21,463)           
Interest and fiscal charges 344,925        (344,925)       353,553        (353,553)         

Total 23,380,375$  (313,165)$      22,597,493$  719,663$        

20112012

Table 3
Net Cost of Governmental Activities

for the Years Ending June 30, 2012 and 2011

 
 
The significant change in net revenue (expense) from services in the special education program is the 
result of changes the District is experiencing in the special education state funding formula.  The increase 
in the activity in the District’s Targeted Services program caused an increase in the instructional 
percentage used by the state in this funding formula.  This increased percentage caused a lower 
percentage of member districts’ general education funding to be included in the special education state aid 
funding formula of the District.  In addition, the number of students served in federal settings 1 and 2 has 
shifted to 3 and 4, which also results in a decrease in the amount of general education funding generated 
in the special education state funding formula. 
 
 
FINANCIAL ANALYSIS OF THE DISTRICT’S FUNDS 
 
The financial performance of the District as a whole is also reflected in its governmental funds.  Table 4 
shows the change in total fund balances of each of the District’s governmental funds: 
 

Increase Total Percent
2012 2011 (Decrease) Change

Major funds
General 6,350,614$   6,519,018$   (168,404)$     (2.6%)            
Capital Projects – Building
  Construction 470,621       676,682       (206,061)      (30.5%)           
Food Service Special Revenue –                  –                  –                   –                   

Total governmental funds 6,821,235$   7,195,700$   (374,465)$     (5.2%)            

Table 4
Governmental Fund Balances
as of June 30, 2012 and 2011
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The District ended the year with a 2.6 percent decrease in the General Fund balance.  This decrease is 
$85,672 more than what was anticipated in the revised budget.  The District projected a decrease in the 
fund balance of $82,732.  Secondary programs recognized an increase of $261,016 more than what was 
anticipated based on 37 additional students (average daily memberships) served in the alternative learning 
programs.  The special education program’s fund balance declined $401,496 more than anticipated due to 
lower than anticipated final fiscal year 2011 and estimated fiscal year 2012 state tuition revenues of 
$218,646 and $182,850, respectively.  In the General Fund Capital Expenditure Account, deferred 
maintenance and administrative office remodeling project expenditures came in lower than anticipated, 
resulting in a fund balance decrease of $141,868, which was anticipated to have decreased $190,311. 
 
Analysis of the General Fund 
 
Table 5 presents a summary of General Fund revenue: 
 

Amount of
Increase

2012 2011 (Decrease)

Local sources
Tuition 7,755,576$   7,641,179$   114,397$       
Other 695,062       622,409       72,653           

State sources 14,303,993  14,316,638  (12,645)          
Federal sources 370,441       907,892       (537,451)        

Total General Fund revenues 23,125,072$ 23,488,118$ (363,046)$      

Table 5
General Fund Revenue

for the Years Ended June 30, 2012 and 2011

 
 
Overall, the changes in revenues can be attributed to: 

 
 The District experienced an increase in local sources of revenue, receiving additional Medicare 

assistance third party billing revenues in comparison to fiscal 2011.  With the change in federal 
laws, reimbursement rates increased from 50 percent to 60 percent and the District began billing 
for mental health services in fiscal year 2012.  

 
 The District’s federal sources decreased from the prior year with the discontinuance of the 

American Recovery and Reinvestment Act funding and the District is no longer acting as a fiscal 
host for the Special Education Part III flow through grant.  
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Table 6 presents a summary of General Fund expenditures: 
 

Amount of
Increase

2012 2011 (Decrease)

Salaries 13,979,499$ 13,483,693$ 495,806$       
Employee benefits 5,023,232    4,702,359    320,873         
Purchased services 2,474,014    3,122,818    (648,804)        
Supplies and materials 845,272       529,884       315,388         
Other expenditures 21,301         21,131         170                
Capital expenditures 378,655       343,651       35,004           
Debt service 557,245       555,701       1,544             

Total General Fund
  expenditures 23,279,218$ 22,759,237$ 519,981$       

for the Years Ended June 30, 2012 and 2011

Table 6
General Fund Expenditures

 
 

Overall, the changes in expenditures can be attributed to: 
 

 The District’s average salary and benefit increase in union contract settlements for fiscal 2012 
were approximately 3 percent.  In addition, Teachers’ Retirement Association benefits increased 
from 5.5 percent to 6 percent and Public Employees’ Retirement Association benefits increased 
from 7 percent to 7.25 percent, resulting in benefit expenditure increases.  

 
 The District’s purchased services expenditures decreased with the discontinuance as fiscal host 

for the Special Education Part III flow through grant.  
 
 Social workers were added under a contract with an outside agency on behalf of the District’s 

member school districts.  
 

 Supplies and materials expenditures increased significantly in fiscal year 2012 for the special 
education programs with the purchase of science curriculum, additional read 180 curriculum 
modules, and technology to enhance the use of the curriculum in the District. 
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The following shows the General Fund unassigned (formerly unreserved – undesignated) fund balance as 
compared to expenditures: 

$–

 $2,000,000

 $4,000,000

 $6,000,000

 $8,000,000

 $10,000,000

 $12,000,000

 $14,000,000

 $16,000,000

 $18,000,000

 $20,000,000

 $22,000,000

 $24,000,000

2008 2009 2010 2011 2012

Figure C
General Fund

Unassigned (Formerly Unreserved – Undesignated)
Fund Balance as Compared to Expenditures 

(Excludes Capital Outlay Expenditures)
Last Five Fiscal Years

Fund Balance Expenditures

 
The graph above is the single best measure of overall financial health.  The unassigned fund balance of 
$4.8 million at June 30, 2012 represents 21 percent of annual expenditures (excluding outlay 
expenditures), or over two and a half months of school year operations.  The fund balances of an 
intermediate school district are key to its financial success as the cash flow advance options available to 
intermediate school districts are more restrictive to access as an independent school district.  In addition, 
the District is receiving metered payments through the Minnesota Department of Education for 36 percent 
of special education tuition.  With a metering system and limited cash flow borrowing options available, 
the District believes it is necessary to maintain a minimum fund balance of 15 percent of annual 
expenditures to assure financial stability.  The District continues to monitor its fund balances closely. 
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General Fund Budgetary Highlights 
 

2008 2009 2010 2011 2012

Unassigned (formerly unreserved –
  undesignated) fund balance 3,125,745$   2,946,371$  4,186,226$  4,909,422$  4,785,805$   

Percent increase (decrease) 13.6%          (5.7%)          42.1%         17.3%          (2.5%)           

Expenditures 18,896,888$ 20,265,523$ 21,782,997$ 22,415,586$ 23,279,218$ 

Percent increase (decrease) 9.5%            7.2%           7.5%           2.9%            3.9%            

Fund balance as a percentage
  of expenditures 16.5%          14.5%         19.2%         21.9%          20.6%          

Last Five Fiscal Years
Financial Position – General Fund

Table 7

 
 
Table 8 summarizes the General Fund budget to actual comparison: 
 

Over (Under)
Original Budget Final Budget Actual Final Budget

Revenue and other 
  financing sources 23,436,305$     24,218,453$    23,134,440$    (1,084,013)$      

Expenditures and other 
  financing uses 23,547,239$     24,301,185$    23,302,844$    (998,341)$         

Table 8
General Fund

Budget

 
 
The District is required to adopt an operating budget prior to the beginning of its fiscal year, referred to 
above as the original budget.  During the year, the District might amend that budget for known changes in 
circumstances such as enrollment levels, grant funding, and employee contract settlements.  
 
The District made revisions to the budget during the budget process in January.  The District derives the 
majority of its revenue from tuition fees to member districts and state sources from the special education 
tuition billing system.   
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The District’s expenditures and other financing uses were less than budgeted amounts by 4 percent due to 
several factors.  Overall, the District’s salary and benefit expenditures came in significantly lower than 
budget because the budget included additional staffing compliments in targeted services and special 
education programs to accommodate any increased student participation.  In addition, the District 
budgeted conservatively in several areas, including maintenance and repair services, leases, utilities, 
mileage, and overhead expenditures incurred through shared space with Dakota County Technical 
College. 
 
The District’s revenues and other financing sources were also less than budgeted amounts by 4 percent 
due to several factors.  The District’s anticipated revenues are determined by actual expenditures incurred, 
which came in under budget by $998,341 resulting in revenue budgets coming in under budget.  In 
addition, the District is conservatively anticipating that the special education tuition revenues are no 
longer exceeding the special education expenditure budgets like they were in fiscal years 2009 to 2011.  
 
Building Construction – Capital Projects Fund 
 
Expenditures exceeded revenues by $206,061 for the year due to a project that was completed to get a 
kitchen up to code.  The fund balance in this fund is restricted for capital projects and debt service. 
 
Food Service Special Revenue Fund 
 
Expenditures exceeded revenues by $23,626 for the year.  In order to eliminate the potential deficit in the 
Food Service Special Revenue Fund, the School Board approved a transfer of $23,626 from the General 
Fund. 
 
 
CAPITAL ASSETS AND LONG-TERM LIABILITIES 
 
Capital Assets 
 
Table 9 shows the District’s capital assets, together with changes from the previous year.  The table also 
shows the total depreciation expense for fiscal years ending June 30, 2012 and 2011:   
 

2012 2011 Net Change

Land 683,993$          683,993$          –$                     
Buildings 8,732,533        8,732,533        –                       
Furniture and equipment 4,168,070        4,049,918        118,152             
Less accumulated depreciation (5,978,521)       (5,740,161)       (238,360)            

Total 7,606,075$       7,726,283$       (120,208)$          

Depreciation expense 298,431$          270,128$          28,303$            

Table 9
Capital Assets

 
 
 



 

-16- 

Long-Term Liabilities 
 
Table 10 illustrates the components of the District’s long-term liabilities, together with changes from the 
prior year: 
 

Increase

2012 2011 (Decrease)

Capital leases payable 7,775,000$      7,990,000$      (215,000)$         
Unamortized discount (141,851)         (148,227)         6,376                
Severance benefits payable 509,101          548,624          (39,523)             
Compensated absences payable 229,419          231,342          (1,923)               
Net OPEB obligation 578,192          426,883          151,309            

Total 8,949,861$      9,048,622$      (98,761)$           

Table 10
Outstanding Long-Term Liabilities

 
 

Additional details on the District’s capital assets and long-term debt activity can be found in the notes to 
basic financial statements. 
 

 
SEVERANCE AND OPEB BENEFITS INTERNAL SERVICE FUND 

 
The District has an annual obligation to pay post-employment benefits, including severance benefits and 
OPEB.  Accordingly, the District established an Internal Service Fund and adopted a plan to finance the 
payment of these benefits as earned in accordance with governmental accounting standards.  The Internal 
Service Fund will be used to finance the post-employment severance benefits and OPEB provided by all 
of the departments and funds of the District on a cost-reimbursement basis. 
 
 
FACTORS BEARING ON THE DISTRICT’S FUTURE 
 
The District is charged by Minnesota Statutes to provide low incidence special education and secondary 
vocational technical education services to its member districts.  In addition, the statutes indicate that 
intermediate districts should also provide its members with such other services that they require. 
 
The District is continually reviewing additional areas of service to provide its members, area school 
districts, and other area agencies. 
 
Current examples of support services include: 

 
 Authorizer of Sobriety High School to provide students of member districts, as well as others, 

with a sober learning environment after returning from treatment. 
 Providing a legal services option to member districts at below market rates. 
 Providing supplemental educational services to member district students under the No Child Left 

Behind Act.  This will discontinue in fiscal year 2013.  
 Partnering with Independent School District Nos. 197 and 199 to operate Dakota County Area 

Learning School – North in West St. Paul. 
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 Providing administration of a targeted services program for Independent School District 
Nos. 192, 197, and 271. 

 Organize and facilitate regional networking meetings for administrator and support staff groups. 
 Coordinating regional studies of potential shared services, such as transportation or online 

learning options. 
 Collaborate with other intermediate districts and Association of Metropolitan School Districts to 

advocate for additional mental health service opportunities for school districts. 
 Engage in system analysis methods in secondary programs and facilitate opportunities for other 

districts. 
 
At the time these financial statements were prepared and audited, the District was aware of a number of 
existing circumstances that could significantly affect its financial health in the future: 
 

 The inability of Congress to agree on educational funding or the reauthorization of the 
Elementary and Secondary Education Act and the looming possibility of sequestration of federal 
education funding creates an uncertain revenue picture going forward for federal education 
revenue. 

 
 The state of Minnesota is experiencing significant fiscal difficulty leading to deep reductions for 

services throughout the state.  Funding shifts for school aid have had a negative impact on cash 
flow for schools.  The widespread economic recession may be long-term, reducing state and 
federal revenue available for schools.  Since educational funding makes up a significant portion 
of the state budget, schools can expect a very challenging fiscal climate for the near future, and 
perhaps longer. 
 

 Due to the economic recession, the Legislature froze the general education funding formula for 
fiscal year 2010 and fiscal year 2011.  However, districts received an increase in fiscal year 2012 
of $50 per weighted average daily membership (WADM) and will receive another $50 per 
WADM in the following year, fiscal 2013, along with a slight increase in some other areas of 
categorical revenues.   

 
 The District has relatively good fund balances. 

 
 
CONTACTING THE DISTRICT’S FINANCIAL MANAGEMENT 
 
This financial report is designed to provide our citizens, taxpayers, customers, investors, and creditors 
with a general overview of the District’s finances and to demonstrate the District’s accountability for the 
money it receives.  If you have questions about this report or need additional financial information, 
contact the Business Office, Intermediate School District No. 917, 1300 – 145th Street East, Rosemount, 
Minnesota 55068-2999. 
 
 













































































Special
Secondary Special Services District Support Capital Secondary Education
Education Education Allocation Services Expenditure Resale Resale Total

Assets

Cash and temporary investments (deficit) 1,571,231$       (2,517,903)$      14,762$            19,393$            875,627$          27,710$            9,180$              –$                     
Cash and investments held by trustee –                       –                       –                       –                       591,933 –                       –                       591,933            
Receivables

Accounts and interest 3,220 6,825 13,975 –                       –                       360 –                       24,380              
Due from other school districts 959,640 969,865 21,368 7,603 –                       –                       –                       1,958,476         
Due from Minnesota Department of Education 30,235 6,104,983 –                       –                       –                       –                       –                       6,135,218         
Due from other governmental units 117,499 –                       4,911 –                       –                       –                       –                       122,410            

Inventory –                       –                       –                       –                       –                       1,648 6,557 8,205                
Prepaid items 20,563 75,831 2,200 –                       –                       –                       –                       98,594              

 
Total assets 2,702,388$      4,639,601$      57,216$           26,996$            1,467,560$      29,718$           15,737$           8,939,216$      

Liabilities and Fund Balances

Liabilities
Salaries and compensated absences payable 239,989$          1,367,538$       29,708$            1,123$              –$                     –$                     –$                     1,638,358$       
Accounts and contracts payable 4,875 91,504 12,927 –                       9,550 415 394 119,665            
Due to other school districts 128,158 247,780 –                       6,822 –                       –                       –                       382,760            
Due to other governmental units 104,686 54,332 623 –                       –                       147 39 159,827            
Due to other funds –                       150,730 –                       –                       –                       –                       –                       150,730            
Unearned revenue –                       123,304 13,958 –                       –                       –                       –                       137,262            

Total liabilities 477,708            2,035,188         57,216              7,945                9,550                562                   433                   2,588,602         

Fund balances (deficit)
Nonspendable for prepaid items 20,563 75,831 2,200 –                       –                       –                       –                       98,594              
Nonspendable for inventory –                       –                       –                       –                       –                       1,648 6,557 8,205                
Restricted for debt service –                       –                       –                       –                       591,933 –                       –                       591,933            
Restricted for capital purposes –                       –                       –                       –                       866,077            –                       –                       866,077            
Unassigned 2,204,117 2,528,582 (2,200)              19,051 –                       27,508 8,747 4,785,805         

Total fund balances 2,224,680         2,604,413         –                       19,051              1,458,010         29,156              15,304              6,350,614         

Total liabilities and fund balances 2,702,388$      4,639,601$      57,216$           26,996$            1,467,560$      29,718$           15,737$           8,939,216$      

as of June 30, 2012
Combining Balance Sheet by Account

General Fund

INTERMEDIATE SCHOOL DISTRICT NO. 917

 52 and 53



Special
Secondary Special Services District Support Capital Secondary Education
Education Education Allocation Services Expenditure Resale Resale Total

Revenue
Local sources  

Tuition 3,938,532$       2,962,399$       352,800$          24,600$            477,245$          –$                     –$                     7,755,576$       
Investment earnings (charges) 920                   (341)                 –                       –                       28,827              –                       –                       29,406              
Other 21,437              529,239            8,402                26,485              –                       60,687              19,406              665,656            

State sources 61,110              14,199,467       43,416              –                       –                       –                       –                       14,303,993       
Federal sources 197,689            172,752            –                       –                       –                       –                       –                       370,441            

Total revenue 4,219,688         17,863,516       404,618            51,085              506,072            60,687              19,406              23,125,072       

Expenditures  
Current  

Administrative and support services –                       –                       404,618            52,142              17,602              –                       –                       474,362            
Secondary vocational/DCALS 3,967,802         –                       –                       –                       73,093              60,026              –                       4,100,921         
Special education programs –                       18,129,311       –                       –                       –                       –                       17,379              18,146,690       

Debt service
Principal –                       –                       –                       –                       215,000            –                       –                       215,000            
Interest and fiscal charges –                       –                       –                       –                       342,245            –                       –                       342,245            

Total expenditures 3,967,802         18,129,311       404,618            52,142              647,940            60,026              17,379              23,279,218       

Excess (deficiency) of revenue over expenditures 251,886            (265,795)           –                       (1,057)              (141,868)           661                   2,027                (154,146)           

Other financing sources (uses)
Proceeds from sale of assets 5,357                4,011                –                       –                       –                       –                       –                       9,368                
Transfers out –                       (23,626)             –                       –                       –                       –                       –                       (23,626)             

Total other financing sources (uses) 5,357                (19,615)             –                       –                       –                       –                       –                       (14,258)             

Net change in fund balances 257,243            (285,410)           –                       (1,057)              (141,868)           661                   2,027                (168,404)           

Fund balances
Beginning of year 1,967,437         2,889,823         –                       20,108              1,599,878         28,495              13,277              6,519,018         

End of year 2,224,680$      2,604,413$      –$                    19,051$            1,458,010$      29,156$           15,304$           6,350,614$      

Year Ended June 30, 2012
Combining Schedule of Revenue, Expenditures, and Changes in Fund Balances by Account

General Fund
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